
 
 

City of London Group plc 

 (“COLG” or the “Company”) 

16th November 2018 

Business update 

The board of COLG today announces a business update and has updated its corporate presentation 
(http://www.cityoflondongroup.com).   

COLG's subsidiary, Recognise, has submitted its latest version of the Regulated Business Plan to the 
PRA in relation to its application for a banking licence. The plan sets out five-year targets for the 
business of a loan book of £1.0 -£1.2 billion and deposits of £1.2 - £1.4 billion with a net interest 
margin of 4% - 4.5% and a cost to income ratio of 35% - 40%. As previously indicated, COLG intends 
to raise new capital of between £20m and £30m to support the development of the lending business 
in 2019. 
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Notes to Editors 

 About City of London Group 

City of London Group is a forward-thinking organisation focused on serving the UK SME market. It is 
primed for the future, but grounded with traditional values and a strength and depth of expertise, 
looking to grow through its two-pronged strategy. 

The Group's expertise covers equity release, finance for the SME sector, and secured lending. The 
Group has experience with commercial banking and mortgages, and access to funding arrangements 
such as commercial, SME, bridging and development finance, home reversion plans, and asset and 
loan finance.  

COLG ensures its services are always delivered with a personal touch, so clients know that they are 
more than a customer and have a partner that will work with them as they look towards the future.  

About Recognise  

Recognise was formed to provide financial services to the UK SME sector and the retail and business 
deposits market. Subject to the successful granting 



 
of a banking licence from the Regulator, it will target an underserved but growing business customer 
population seeking greater human contact, better speeds of response and execution, flexibility of 
structuring and continuity of management.  

If successful, the business expects to raise new capital (likely equity) to grow its loan book. The 
executive team has extensive experience of operating in the regulated banking sector, they have 
faced the challenges of building SME banking portfolios, both lending and savings, and consequently 
have a good understanding of the market dynamics and the associated threats and opportunities.  

IMPORTANT INFORMATION 

Market Abuse Regulation 

This announcement is released by the Company and contains inside information for the purposes of 
the Market Abuse Regulation (EU) 596/2014 ("MAR") and is disclosed in accordance with the 
Company's obligations under Article 17 of MAR. The person who arranged for the release of this 
announcement on behalf of the Company was Michael Goldstein, Chief Executive. 

Important Notices 

This announcement includes certain forward-looking statements which are based on the Company's 
or, as appropriate, its directors' current expectations and projections about future events. These 
forward-looking statements speak only as of the date of this announcement and are subject to risks, 
uncertainties and assumptions about the Company and its group. The events or circumstances 
referred to in the forward-looking statements may differ materially from those indicated in these 
statements, and you should not place undue reliance on these forward-looking statements as a 
prediction of actual results or otherwise. Nothing in this announcement should be taken as a forecast, 
estimate or projection of the future financial performance of the Company or its group. No undertaking 
is given to publicly update or revise any such forward-looking statement, whether as a result of new 
information, future events or otherwise.  No statement in this announcement is intended to be a profit 
forecast or estimate. 

This announcement is for information purposes only and does not constitute or form part of any offer 
or invitation to purchase, otherwise acquire, issue, subscribe for, sell or otherwise dispose of any 
securities, nor any solicitation of any offer to purchase, otherwise acquire, issue, subscribe for, sell, or 
otherwise dispose of any securities. 

The release, publication or distribution of this announcement in certain jurisdictions may be restricted 
by law and therefore persons in such jurisdictions into which this announcement is released, 
published or distributed should inform themselves about and observe such restrictions. 

Neither the content of the Company's website nor any website accessible by hyperlinks on the 
Company's website is incorporated in, or forms part of, this announcement. 

 
This information is provided by RNS, the news service of the London Stock Exchange. RNS is 
approved by the Financial Conduct Authority to act as a Primary Information Provider in the United 
Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For 
further information, please contact rns@lseg.com or visit www.rns.com. 
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